File:  DB


ANNUAL OPERATING BUDGET

The committee shall adopt an annual budget for the school district, dividing expenses and reimbursements into the two categories:  operating costs and capital costs.

Capital costs shall include those for site, construction, and all costs involved in putting a new school plant into operation, as well as interest on indebtedness incurred.  They shall include all costs related to major renovations or reconstruction.

Operating costs shall include all estimated expenses of the district excepting capital costs.  Transportation costs are included in operating costs.

Committee review and adoption of the budget shall be according to state-imposed requirements and deadlines, as well as being in line with the provisions of the regional agreement.

Current practice codified 1976

Adopted:

date of manual adoption

Revised:

11/18/76; 4/18/96

LEGAL REF.: 
M.G.L. 71:16(m)




Regional Agreement, Sections 3 (a), 4(d), 8, 8(a)

CROSS REFS.: 
AA-E, School District Legal Status (Regional Agreement)




DB subcategories (all relate to the budget)




DEA, Revenues from Local Tax Sources (Apportionment)
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